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GENEL TANIM / GENERAL DESCRIPTION

Ders Adi / Course Name

MONETARY POLICY AND CENTRAL BANKING / MONETARY POLICY AND CENTRAL BANKING

Ders Kodu / Course Code

IKT604

Ders Tirii / Course Type

Ders Seviyesi / Course Level

Master's Degree / Master's Degree

Ders Akts Kredi / ECTS 5.00
Haftalik Ders Saati (Kuramsal) / 3.00
Course Hours For Week

(Theoretical)

Haftalik Uygulama Saati / Course 0.00
Hours For Week (Objected)

Haftalik Laboratuar Saati / Course 0.00

Hours For Week (Laboratory)

Dersin Verildigi Yl / Year

1

Ogretim Sistemi / Teaching System

Formal Education / Formal Education

Egitim Dili / Education Language

Turkish / Turkish

On Kosulu Olan Ders(ler) /
Precondition Courses

Yok

None

Amaci / Purpose

Para politikasi konusunda dgrencilere ileri diizey bilgi vermektir. Ozellikle para politikasi
amag, arag ve uygulamalari, para politikasi stratejileri, Turkiye'de para politikasi
uygulamalari, parasal aktarim mekanizmalari ve parasal krizler dersin ana gatisini
olusturacaktir.

The course aims to provide to the students a general knowledge on monetary theory
and policy. Especially monetary policy goals, instruments, and actions, monetary
policy strategies, monetary policy in Turkey, monetary transmission mechanisms,
monetary crises comprise the main framework of the course.

igerigi / Content

Para politikasi: Para politikasinin genel yapisi; para politikasinin amaclari: Zorunlu karsilik
orani, reeskont orani, agik piyasa islemleri, faiz orani, selektif kredi kontrolii, bankalari ikna
yolu;Para politikasi stratejileri: Nominal gapanin rol, déviz kuru hedeflemesi, parasal
hedefleme, enflasyon hedeflemesi; Tiirkiye'de para politikasi uygulamalari. Para ve maliye
politikalari: Reel ve parasal kesimler; IS-LM analizi ve bunlari kaydiran etkenler; Para
politikasinin aktarim mekanizmasi ve parasal krizler.

Monetary policy: The general structure of monetary policy: Goals and tools of
monetary policy; Required reserve ratio, discount policy, open market operations,
interest rate, selective credit control and moral suasion. Monetary policy Strategies:
The role nominal anchor; exchange-rate targeting; monetary targeting; inflation
targeting; monetary policy applications in Turkey. Monetary and fiscal policies: real
and monetary sectors analysis with IS-LM curves, the factors which cause IS-LM
curves to shift; monetary transmission mechanisms, monetary crises.

Onerilen Diger Hususlar / Yok
Recommended Other

Considerations

Staj Durumu / Internship Status Yok

Kitabi / Malzemesi / Onerilen
Kaynaklar / Books / Materials /
Recommended Reading

Fatih Ozatay, Parasal iktisat: Kuram ve Politika: Efil Yayinevi

Fatih Ozatay, Parasal iktisat: Kuram ve Politika: Efil Yayinevi

Ogretim Uyesi (Uyeleri) / Faculty
Member (Members)

Dr. Ogr. Uyesi Asl GULER




OGRENME GIKTILARI / LEARNING OUTCOMES

Para politikasinin genel yapisi, amaglan,araclan ve parafiskal politikalar kavranacaktir The general structure of monetary policy, goals and tools of monetary policy, para-fiscal policies will
be understood.

Para pol. araclarinin kullanimini, para politikasi stratejileri, parasal aktarim mekanizmasinin isleyisi ve The use of monetary policy instruments, monetary policy strategies, functioning of monetary

para maliye ve para-fiskal politikalarin nasil uygulandigi 6grenilecektir transmission mechanisms and monetary and fiscal and para-fiscal policy applications will be learned.

Makroekonomik analiz tekniklerini kullanilarak, parasal ve reel kesim arasindaki etkilesim By using macroeconomic analysis techniques, interaction mechanisms between financial sector and

mekanizmalarini herhangi bir ekonomi 6zellikle deTurkiye ekonomisi igin analiz edebilecektir. real sector can be analysed for an economy, especially for Turkish economy

Ekonomik istikrar tedbirleri ve para politikalar uygulayan kurumlar tarafindan ulasilan tecriibeler The experiences that was attained by the institutions which implemented economic stabilisation

ogrenilecektir. measures and monetary policies will be learned

HAFTALIK DERS iCERIGi / DETAILED COURSE OUTLINE
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Hafta / Week

. . Ogretim Yont - I
Teorik Dersler / Theoretical Uygulama Lab Tglz(neill(rlgri/(?rr;a?gi\r/]z Methods On Hazirlik / Preliminary

Techniques

1 Para politikasinin genel yapisi, ana amaglari, ara amaclari

The basic structure of monetary policy, main and intermediate
objectives of monetary policy.

Teorik Dersler / Theoretical Uygulama Lab ?g{ﬁ;ﬂ;}ﬁgg&i\éz Methods On Hazirlik / Preliminary

Techniques

Para politikasinin araglari: mevduat zorunlu karsilik oranlari, reeskont
orani, agik piyasa islemleri, disponibilite orani

Monetay policy instruments: Required reserve ratio, discount policy,
open market operations, cash ratio.

Teorik Dersler / Theoretical Uygulama Lab ?g;ﬁiﬁ:ﬁgtsgig Methods On Hazirlik / Preliminary

Techniques

Para politikasinin araclari:Faiz orani, kantitatif para politikasi
3 araclarinin birbirleri ile karsilastinimasi, selektif para politikasi araglari,
TCMB'nin kullandigi para politikasi araglari

Monetay policy instruments: Interest rate, the comparison of
quantitative monetary policy instruments, selective monetary policy
instruments, monetary policy instruments used by CBRT

Teorik Dersler / Theoretical Uygulama Lab ?g&ﬁ;g;:{ﬁg:&ig Methods On Hazirlik / Preliminary

Techniques

Nominal ¢capanin rolli, Para politikasi stratejileri (parasal hedefleme,
déviz kuru hedeflemesi, enflasyon hedeflemesi)

The role of nominal anchor, Monetary policy strategies( monetary
targeting, exchange rate targeting, inflation targeting)

gretim YO "
Teorik Dersler / Theoretical Uygulama Lab '?glzﬁgll(rlnerils)l'gt:é?]i\r’:; Methods On Hazirlik / Preliminary

Technigues

5 1923'ten bu yana Tirkiye'de para politikasi uygulamalari.

The monetary policy actions in Turkey since 1923.
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Ogretim Yontem ve

Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
6 Para ve maliye politikasi, reel ve parasal kesimler arasindaki
etkilesimlerin IS-LM egrileri ile analiz edilmesi.
Monetary and fiscal policies, the analysis of the interactions between
real and financial sectors via IS-LM curves.
. . Ogretim Yontem ve = .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Technigues
7 Para-fiskal politika uygulamalari, para ve maliye politikalarinin
etkinsizligi sorunu: tam diglama
Para-fiscal policy actions, the problem of inefficiency of monetary and
fiscal policies: crowding-out.
. . Ogretim Yoéntem ve . o
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
8 Ara sinav
Mid-term exam
gretim YO "
Teorik Dersler / Theoretical Uygulama Lab 'Cl')glzﬁmqeri/(')l'gt:cr:?\i\r,lz Methods On Hazirlik / Preliminary
Technigues
9 Para politikasi teorisindeki gelismeler
The improvements in the theory of monetary policy
. . Ogretim Yoéntem ve x .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
Makroekonomik genel denge analizi: Degisik iktisat ekollerine gére
10 aktarma mekanizmasi(Keynesyen ve Klasik sistemde genel denge
analizi)
Macroeconomic general balance analysis: according to different
economic schools transmissions mechanism (general balance
analysis in Keynesian and Classical systems)
. . gretim Yont .. -
Teorik Dersler / Theoretical Uygulama Lab '?eglzﬁill(r;;ri/(?rr;aeg;i\r/\z Methods On Hazirlik / Preliminary
Techniques
11 Parasal aktarim kanallari

Monetary transmission channels
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Ogretim Yontem ve

Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
12 Parasal aktarim mekanizmasini etkileyen faktorler
The factors affecting to monetary transmission mechanism
. . Ogretim Yontem ve = .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
13 Turkiye'de parasal aktarim kanallarinin etkinligi
The effectiveness of monetary transmission channels in Turkey
. . Ogretim Yoéntem ve . o
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
14 Makro ekonomik kriz gesitleri: reel krizler, finansal krizler
Types of macroeconomic crises: real crises, financial crises.
gretim YO "
Teorik Dersler / Theoretical Uygulama Lab 'Cl')glzﬁmqeri/(')l'gt:cr:?\i\r,lz Methods On Hazirlik / Preliminary
Technigues
15 Parasal krizler, 2008 kiresel mali krizi
Monetary crises, 2008 global financial crisis
. . Ogretim Yoéntem ve x .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
16 Ddénem sonu sinavi

End-of-term exam
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DEGERLENDIRME / EVALUATION

Savi/ Katki Yuzdesi /
Nun}llber Percentage of
Contribution (%)
Ara Sinav / Midterm Examination 1 100
Toplam / Total: 1 100
Basar Notuna Katki Yiizdesi / Contribution to Success Grade(%): 40
Katki Yuzdesi /
Sayi /
Percentage of
e Contribution (%)
Final Sinavi / Final Examination 1 100
Toplam / Total: 1 100
Basari Notuna Katki Yiizdesi / Contribution to Success Grade(%): 60
Etkinliklerinin Basar Notuna Katki Yiizdesi(%) Toplami / Total Percentage of Contribution (%) to Success Grade: 100
Degerlendirme Tipi / Evaluation Type:
iS YUKU / WORKLOADS
Siiresi | Toplam Is Yiikii
. Sayi/ (Saat) / (Saat) / Total
SR Er e e Number | Duration Work Load
(Hours) (Hour)
Ara Sinav / Midterm Examination 1 1.00 1.00
Final Sinavi / Final Examination 1 1.00 1.00
Derse Katilim / Attending Lectures 14 3.00 42.00
Bireysel Calisma / Self Study 14 4.00 56.00
Ara Sinav igin Bireysel Calisma / Individual Study for Mid term Examination 1 10.00 10.00
Final Sinavi igiin Bireysel Calisma / Individual Study for Final Examination 1 12.00 12.00
Okuma / Reading 14 2.00 28.00
Toplam / Total: 46 33.00 150.00
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Dersin AKTS Kredisi = Toplam Is Yiikii (Saat) / 30.00 (Saat/AKTS) = 150.00/30.00 = 5.00 ~ 5.00 / Course ECTS Credit = Total Workload (Hour) / 30.00 (Hour / ECTS) = 150.00 / 30.00 = 5.00 ~ 5.00

PROGRAM VE OGRENME CIKTISI / PROGRAM LEARNING OUTCOMES

718




Ogrenme Ciktilari /
Learning Outcomes

Program Ciktilari / Program Outcomes

1.1.2

1.1.3

211

212

213

3.1.1

3.1.2

3.1.3

3.2.1

322

3.3.1

3.4.1

3.4.2

1.Para politikasinin genel
yapisi, amaglari,araclar ve
parafiskal politikalar
kavranacaktir / The general
structure of monetary policy,
goals and tools of monetary
policy, para-fiscal policies will
be understood.

2.Para pol. araglarinin
kullanimini, para politikasi
stratejileri, parasal aktarim
mekanizmasinin igleyisi ve
para maliye ve para-fiskal
politikalarin nasil uygulandigi
ogrenilecektir / The use of
monetary policy instruments,
monetary policy strategies,
functioning of monetary
transmission mechanisms and
monetary and fiscal and para-
fiscal policy applications will be
learned.

3.Makroekonomik analiz
tekniklerini kullanilarak, parasal
ve reel kesim arasindaki
etkilesim mekanizmalarini
herhangi bir ekonomi 6zellikle
deTlrkiye ekonomisi i¢in analiz
edebilecektir. / By using
macroeconomic analysis
techniques, interaction
mechanisms between financial
sector and real sector can be
analysed for an economy,
especially for Turkish economy

4.Ekonomik istikrar tedbirleri ve
para politikalar uygulayan
kurumlar tarafindan ulasilan
tecrubeler dgrenilecektir. / The
experiences that was attained
by the institutions which
implemented economic
stabilisation measures and
monetary policies will be
learned

Katki Dlzeyi / Contribution Level : 1-Cok Diistk / Very low, 2-Diistik / Low, 3-Orta / Moderate, 4-Yuksek / High, 5-Cok Yiiksek / Very high
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