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GENEL TANIM / GENERAL DESCRIPTION

Ders Adi / Course Name

MONETARY THEORY / MONETARY THEORY

Ders Kodu / Course Code

iIKT603

Ders Tirii / Course Type

Ders Seviyesi / Course Level

Master's Degree / Master's Degree

Ders Akts Kredi / ECTS 5.00
Haftalik Ders Saati (Kuramsal) / 3.00
Course Hours For Week

(Theoretical)

Haftalik Uygulama Saati / Course 0.00
Hours For Week (Objected)

Haftalik Laboratuar Saati / Course 0.00

Hours For Week (Laboratory)

Dersin Verildigi Yl / Year

1

Ogretim Sistemi / Teaching System

Formal Education / Formal Education

Egitim Dili / Education Language

Turkish / Turkish

On Kosulu Olan Ders(ler) /
Precondition Courses

Lisans dlizeyinde Para Teori ve politikasi dersini almis olmak.

To have taken the undergraduate monetary theory and policy course.

Amaci / Purpose

Para teorisine iligkin ileri diizey konulari ele alarak parasal ve finansal sistemin isleyisine
dair teorik zemini olusturmak, 6grencinin parasal ve finansal sistemin analiz edebilmesi ve
gerekli politikalar anlayabilmesi i¢in donanim sahibi olmasini saglamak.

The aim of this course is to create the theoretical ground on the functioning of the
monetary and financial system by dealing with advanced topics in monetary theory, to
ensure that the student is equipped to analyze the monetary and financial system and
to understand the necessary policies.

igerigi / Content

Para ve makroekonomik degiskenler arasindaki etkilesim, Para Talebi, Para arzi, Faiz
haddinin belirlenmesi, Déviz kurunun belirlenmesi

Interaction between money and macroeconomic variables, Money Demand, Money
supply, Determining the interest rate, Determining the exchange rate

Onerilen Diger Hususlar / Yok None
Recommended Other

Considerations

Staj Durumu / Internship Status Yok None

Kitabi / Malzemesi / Onerilen
Kaynaklar / Books / Materials /
Recommended Reading

Fatih Ozatay, Parasal iktisat: Kuram ve Politika, Efil Yayinevi.ckin Yayincilik ve
Dag@itim,2002, Ankara

Fatih Ozatay, Parasal iktisat: Kuram ve Politika, Efil Yayinevi.ckin Yayincilik ve
Dag@itim,2002, Ankara

Ogretim Uyesi (Uyeleri) / Faculty
Member (Members)

Dr. Ogr. Uyesi Asli GULER




OGRENME GIKTILARI / LEARNING OUTCOMES

Parasal piyasalar, para teorisi ve politikasi hakkinda terimler ve temel kavramlar, temel yontemler ve
strecler hakkinda bilgi edineceklerdir.

Gain information fundamental conceptions, process and methods about money market, monetary
theory and policy.

Parasal piyasalarin isleyisi, para arzi tanimi ve belirleyicileri, para talebi teorileri; para poliitikasi
amaclari,araglari ve parafiskal politikalari kavrayacaklardir

Understand that the logic of money markets, the description of money supply and its determinants,
money demands theories, the aims and instruments of monetary policy and fiscal policies.

MB ve mev. bnk. bilancolari yardimiyla para arzini paranin gcogalmasi, spekiilatif para talebi; para pol.
araclarinin kullanimini, parasal aktarim mekanizmasini ve parafiskal politikalar belirleyebileceklerdir.

Determine the money supply by the aid of balance sheets of CB and dep.banks, the money
multiplication, money demand and interest rates, the using of mon. pol. Instr., monetary transm.
mech. and money and fiscal policy appl.

Para teorisi ve politikasi yaninda makroekonomide sunulan analiz tekniklerini kullanarak, herhangi bir
ekonomi ve 6zellikle Tiirk ekonomisi'nde parasal ve reel kesim arasindaki etkilesim mekanizmalarini
analiz edebilecekledir

Analyze the interaction mechanisms between financial sector and real sector by using technics which
learned in monetary theory and policy courses and macroeconomics especially for Turkish economy
and other economies.

Ekonomik istikrar tedbirleri ve para politikalar uygulayan kurumlar tarafindan ulasilan tecriibeleri elde
edebileceklerdir.

Attain the results that they are able to use by institutions that they implement economic stabilisation
measures and monetary policy.

HAFTALIK DERS ICERIGi / DETAILED COURSE OUTLINE

2/8




Hafta / Week

Ogretim Yontem ve

Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
1 Para teorisine giris
introduction to the theory of money
. . gretim Yont N _—
Teorik Dersler / Theoretical Uygulama Lab '(I:')gl:ﬁi;(?;ri/(?l'r;:cmi\rgz Methods On Hazirlik / Preliminary
Techniques
Potansiyel biiylime hizi, fiyat istikrar, finansal istikrar, faiz ve déviz
2 kuru hadleri ile para politikasi iligkileri
Potential growth rate, price stability, financial stability, interest and
exchange rate rates and monetary policy relations.
Teorik Dersler / Theoretical Uygulama Lab ?g;ﬁiﬁ:ﬁgtsgig Methods On Hazirlik / Preliminary
Techniques
3 Paranin islevleri, paranin islevsizligi, fayda fonksiyonunda para
Functions of money, dysfunctionality of money, money in utility
function
. . Ogretim Yont - _
Teorik Dersler / Theoretical Uygulama Lab Tgl:ﬁill(rlgri/?rgsgig Methods On Hazirlik / Preliminary
Techniques
4 Para talebi kuramlari
Money demand theories
gretim YO "
Teorik Dersler / Theoretical Uygulama Lab Ogretim Yontem ve On Hazirlik / Preliminary

Teknikleri/Teaching Methods
Technigues

5 Elektronik Paralar

Electronic money
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Ogretim Yontem ve

Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
6 TCMB Bilangosu
CBRT Balance Sheet
gretim YO .
Teorik Dersler / Theoretical Uygulama Lab '?glzﬁgll(rlnerils)l'gt:é?]i\rgz Methods On Hazirlik / Preliminary
Technigues
7 Para Tabaninin Yaratiimasi
Creating Money Base
. . Ogretim Yoéntem ve . o
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
8 Ara sinav
Mid-term exam
gretim YO .
Teorik Dersler / Theoretical Uygulama Lab 'Cl')glzﬁmqeri/(')l'gt:cr:?\i\r,lz Methods On Hazirlik / Preliminary
Technigues
Para arzi tanimlari ve merkez bankasinin rolii (para arzinin teorik
9 tanimlari ve TCMB para arzi tanimlari)
Definition of money suply and the role of central bank (theoretical
definition of money suply and CBRT definition of money suply
. . Ogretim Yoéntem ve x .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
10 Para arzi artig sireci (mevduat, kredi ve para gogaltanlar)
The process of money suply (deposits, loan, and money multipliers)
. . gretim Yont .. -
Teorik Dersler / Theoretical Uygulama Lab '?eglzﬁill(r;;ri/(?rr;aeg;i\r/\z Methods On Hazirlik / Preliminary
Techniques
11 Bugtinki deger, i getiri orani, vadeye kadar verim, getiri orani ve

reel faiz

Present value, internal rate of return, yield to maturity, rate of return
and real interest.
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Ogretim Yontem ve

Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
12 Faiz haddi diizeyinin belirlenmesi
Determining the interest rate level
. . Ogretim Yontem ve = .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Technigues
13 Risk ve Faiz, Faiz hadlerinin vade yapisi
Risk and Interest, Term structure of interest rates
. . Ogretim Yoéntem ve . o
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
Nominal ve reel doviz kuru, déviz kurlarinda meydana gelen iktisadi
14 temellerden kopuk hareketler, déviz kuru modelleri
Nominal and real exchange rates, movements in exchange rates
disconnected from economic fundamentals, exchange rate models
gretim YO .
Teorik Dersler / Theoretical Uygulama Lab 'Cl')glzﬁmqeri/(')l'gt:cr:?\i\r,lz Methods On Hazirlik / Preliminary
Technigues
15 Satin alma giicl paritesi teorileri, kapsanmamis faiz haddi paritesi,
bekleyislerin faiz haddi tizerindeki etkisi
Purchasing power parity theories, uncovered interest rate parity, the
effect of expectations on the rate of interest
. . Ogretim Yoéntem ve x .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
16 Dénem sonu sinavi

Written end-of-term exam
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DEGERLENDIRME / EVALUATION

Savi/ Katki Yuzdesi /
Nun}llber Percentage of
Contribution (%)
Ara Sinav / Midterm Examination 1 100
Toplam / Total: 1 100
Basar Notuna Katki Yiizdesi / Contribution to Success Grade(%): 40
Katki Yuzdesi /
Sayi /
Percentage of
e Contribution (%)
Final Sinavi / Final Examination 1 100
Toplam / Total: 1 100
Basari Notuna Katki Yiizdesi / Contribution to Success Grade(%): 60
Etkinliklerinin Basar Notuna Katki Yiizdesi(%) Toplami / Total Percentage of Contribution (%) to Success Grade: 100
Degerlendirme Tipi / Evaluation Type:
iS YUKU / WORKLOADS
Siiresi | Toplam Is Yiikii
. Sayi/ (Saat) / (Saat) / Total
SR Er e e Number | Duration Work Load
(Hours) (Hour)
Ara Sinav / Midterm Examination 1 1.00 1.00
Final Sinavi / Final Examination 1 1.00 1.00
Derse Katilim / Attending Lectures 14 3.00 42.00
Ara Sinav igin Bireysel Calisma / Individual Study for Mid term Examination 8 6.00 48.00
Final Sinavi igiin Bireysel Calisma / Individual Study for Final Examination 6 10.00 60.00
Toplam / Total: 30 21.00 152.00

Dersin AKTS Kredisi = Toplam is Yiikii (Saat) / 30.00 (Saat/AKTS) = 152.00/30.00 = 5.07 ~ / Course ECTS Credit = Total Workload (Hour) / 30.00 (Hour / ECTS) = 152.00 / 30.00 = 5.07 ~

PROGRAM VE OGRENME CIKTISI / PROGRAM LEARNING OUTCOMES
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Ogrenme Ciktilari /
Learning Outcomes

Program Ciktilari / Program Outcomes

1.1.2

1.1.3

211

212 (213 (3.1.1]3.1.2|3.1.3|3.2.1

322

3.3.1

3.4.1

3.4.2

1. Parasal piyasalar, para
teorisi ve politikasi hakkinda
terimler ve temel kavramlar,
temel yontemler ve sirecler
hakkinda bilgi edineceklerdir. /
Gain information fundamental
conceptions, process and
methods about money market,
monetary theory and policy.

2.Parasal piyasalarin isleyisi,
para arzi tanimi ve
belirleyicileri, para talebi
teorileri; para polittikasi
amaclari,araglari ve parafiskal
politikalar kavrayacaklardir /
Understand that the logic of
money markets, the description
of money supply and its
determinants, money demands
theories, the aims and
instruments of monetary policy
and fiscal policies.

3.MB ve mev. bnk. bilangolar
yardimiyla para arzini paranin
cogalmasi, spekiilatif para
talebi; para pol. araglarinin
kullanimini, parasal aktarim
mekanizmasini ve parafiskal
politikalari
belirleyebileceklerdir. /
Determine the money supply
by the aid of balance sheets of
CB and dep.banks, the money
multiplication, money demand
and interest rates, the using of
mon. pol. Instr., monetary
transm. mech. and money and
fiscal policy appl.

718




4.Para teorisi ve politikasi
yaninda makroekonomide
sunulan analiz tekniklerini
kullanarak, herhangi bir
ekonomi ve 6zellikle Tirk
ekonomisi'nde parasal ve reel
kesim arasindaki etkilesim
mekanizmalarini analiz
edebilecekledir / Analyze the 5 5 4 5 5 5 4 3 4 5 4 3 4 4
interaction mechanisms
between financial sector and
real sector by using technics
which learned in monetary
theory and policy courses and
macroeconomics especially for
Turkish economy and other
economies.

5.Ekonomik istikrar tedbirleri ve
para politikalar uygulayan
kurumlar tarafindan ulasilan
tecriibeleri elde
edebileceklerdir. / Attain the
results that they are able to use
by institutions that they
implement economic
stabilisation measures and
monetary policy.

Katki Dlzeyi / Contribution Level : 1-Cok Diistik / Very low, 2-Diisiik / Low, 3-Orta / Moderate, 4-Yuksek / High, 5-Cok Yiiksek / Very high
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